.Ii -?g .a.. = -' iﬂf [ "IIE T %_;_a

i e e - B o .l ua_:.- =

st ANGHAL HEREELLEE CISEMAEHINERY-CE5

2021 4 76

002158



VNHANBELL 2021 4 76

10

11

2025

2021-2025 4

IS50MW e —————— 5

35.76GW 223 7

12 261MW



VNHANBELL 2021 4 76

10 2021 “ e ——————— 13
11 2021 T ————————— 13

............................................................................................................................................................. 15
1 80% e ———————— 15
2 - —————— 15
3 284051 i ————— 16
4 35 40GW e —————— 16
5 e ——————————— 16
6 3 T ————— 17
T —————————————— 17
8 w -



VNHANBELL 2021 4 76

2021-06-25
2035
2035
2021-2025 “ ” 240
50 90% 50%
175 80% 5
1

(2018—2022 )

http://www.chinaiol.com/News/Content/202106/21 29382.html Top1t

2021-08-03

“ 2021 ”

2021-2023 10


http://www.chinaiol.com/News/Content/202106/21_29382.html

VNHANBELL 2021 4 76

47

http://hp.hvacrhome.com/news/show.php?itemid=33639 _Top1?

2021-08-13

2021-08-13

(202147 A 29 HMERAF + - MARILR KO BN

e RAERE AR K 223 B I 22 0

SRuARSREE 2! o
« Lo
% 4 ™

2022 1 1

http://www.chinaiol.com/News/Content/202108/23 31238.html Topt

4 2021-2025


http://hp.hvacrhome.com/news/show.php?itemid=33639
http://www.chinaiol.com/News/Content/202108/23_31238.html

VNHANBELL 2021 4 76

2021-08-16
8 16 16
2021-2025 2025
10-15
1000 200

37

10MW

http://www.cs.com.cn/xwzx/hg/202108/t20210816_6194324.html _Topt

5 1550MW

2021-08-20

8 12 1550

1000

550

https://www.semi.org.cn/site/semi/article/017cfd79d622489d90ea26797e2f78b9.html
Topt


http://www.cs.com.cn/xwzx/hg/202108/t20210816_6194324.html
https://www.semi.org.cn/site/semi/article/017cfd79d622489d90ea26797e2f78b9.html

VNHANBELL 2021 4 76

6 2 0 2 5 13 ” 1] ”

2021-08-20

B FIEFEHL N ST T
L

II Baums K sare CLeswe Smoer Qoums Masks

wirc® ALANTRLRNG -~ Al

KOPEAZ LT ™ ™ 2 30 HLES V@it e e | e ir) al

MEW (1) 2w

MUKRUT SR TN

2021 195

http://hp.hvacrhome.com/news/show.php?itemid=33724 Top?

2021-08-23

1000


http://hp.hvacrhome.com/news/show.php?itemid=33724

VNHANBELL 2021 4 76

50
100 8
10 5
2020 2020 5
: 16
18 2019 4000 8
https://bao.hvacr.cn/202108 2092740.html Top+
8 5 35.76GW 223
2021-08-26
67
1496 5
35.76GW 223 /
https://mp.weixin.qg.com/s/eOpWIUn2yTKf-obTB8sJYA Topt
9 12 261 MW
2021-08-26
8 26 600508 SH
2021 8 24
261 73472MW 12 13
32859 kWh 25 30941
kWh 1182h 0 135
540Wp 535Wp

20 9 21 1

https://solar.ofweek.com/2021-08/ART-260018-8120-30521095.html


http://bao.hvacr.cn/BaoProductNews-93-1.html
https://bao.hvacr.cn/202108_2092740.html
https://mp.weixin.qq.com/s/eOpWIUn2yTKf-obTB8sJYA
https://solar.ofweek.com/CAT-260012-guanfufadian.html
https://solar.ofweek.com/2021-08/ART-260018-8120-30521095.html

VNHANBELL 2021 4 76

Top1t
10
2021-08-30
9 1

http://hp.hvacrhome.com/news/show.php?itemid=33791 Top1

11

2021-08-31

2021


http://hp.hvacrhome.com/news/show.php?itemid=33791

VNHANBELL 2021 4 76

8 31 9 7

https://bao.hvacr.cn/202108 2092911 .html Top1

1 1-7
2021-08-03
“ " 1-7
2021—2023
| 4
http://www.moa.gov.cn/govpublic/CWS/202104/t20210406 6365311.htm

Top1t

2

2021-08-04


https://bao.hvacr.cn/202108_2092911.html
http://www.moa.gov.cn/govpublic/CWS/202104/t20210406_6365311.htm

VNHANBELL 2021 4 76

7 31
161 2158 2021
227 1064
10

7 19 3107 446

1075 9913

http://www.cs.com.cn/xwzx/hg/202108/t20210804_6190677.html Top?t

3 12 1

2021-08-06

GB50072-2021

GB51440-2021 2021 12 1

https://bao.hvacrcn/202108 2092412.html Topt

2021-08-13

9 2021-2025

https://www.hvacrhome.com/news/show.php?itemid=55781 Topt

10


http://www.cs.com.cn/xwzx/hg/202108/t20210804_6190677.html
http://bao.hvacr.cn/BaoProductNews-93-1.html
https://bao.hvacr.cn/202108_2092412.html
https://www.hvacrhome.com/news/show.php?itemid=55781

VNHANBELL 2021 4 76

GDP 30%

21 2021-08-17
7 “ ”

21

https://m.21jingji.com/article/20210817/075f0cc7dd180ea8b539523bee461c9f.html

Topt

2021-08-16

https://solar.ofweek.com/2021-08/ART-260001-8420-30518424.html

11


https://m.21jingji.com/article/20210817/075f0cc7dd180ea8b539523bee461c9f.html
https://solar.ofweek.com/
https://solar.ofweek.com/2021-08/ART-260001-8420-30518424.html

VNHANBELL 2021 4 76

2012 33

https://bao.hvacr.cn/202108 2092735.html Topt

8 890

2021-08-27
8 27 2021

12 7 5 3

https://solar.ofweek.com/2021-08/ART-260006-8440-30521463.html

Top1t

9 2021

2021-08-30

2021

12


https://bao.hvacr.cn/202108_2092735.html
https://solar.ofweek.com/2021-08/ART-260006-8440-30521463.html

VNHANBELL 2021 4 76

2020

2021

— 2021
2020 2021

2020

http://hp.hvacrhome.com/news/show.php?itemid=33780 Top+

10 2021 : ?

2021-08-31

“ 20-30

13


http://hp.hvacrhome.com/news/show.php?itemid=33780
https://www.hvacrhome.com/news/show.php?itemid=55953

VNHANBELL 2021 4 76

FUER ...
$ ChinalOL.com

mosie
&= ———————— |
= [onze] —oan

PRTH

HUARAZ 7 b 2021F7TEPREFXFR K" , RAMHETHH

' ki<, HPRHEET113.61Z7T, FLEK26.6%;
HOMme.3Z5, EEEK11.3%, MR LS,
RELRAENIBEARS M, Fﬁi"mﬁﬁf‘
REH, WEBR, SEAMET

0? E‘! ssee

ChinalOl.e

LR, J

ST e

ABEELE

2021578, REESENTLBGHERIRE, =HEE
24 1 300, PHSYHIVMETR, FHEUREWMEEK. 78
ARBEEENARIIETHRAXERE, HEP, A
HEN1825H 8, AL TFR15.98; HOMEA5.88
&, ALiiK93.24%, RETHIFEZINEFE
EHR ST, HEBRLBEHIRAEETA,;
24.1 2.6% WOTHESTFEHNEREERBLS BV SIR=EE
BBZEER, SR REERE KA,

https://mp.weixin.gg.com/s/9s-F8FMKK _boADVZ J6KFA Topt

14


https://mp.weixin.qq.com/s/9s-F8FMKK_boADVZ_J6KFA

VNHANBELL 2021 4 76

1 80%

2021-07-30

2021 3

80%

15


https://solar.ofweek.com/
https://solar.ofweek.com/2021-07/ART-8420-2600-30514228.html

VNHANBELL 2021 4 76

http://www.compressor.cn/News/qyzc/2021/0806/120575.html  Topt

3 2840.51
2021-08-08
8.2 36.98%
2840.51 2865.31
11.07%
2021 82 36.98%
-284051 0.87% -3749.21 0.96% 45.76%
-49.64 3062.75 13.56%

http://stock.stockstar.com/RB2021080800000393.shtml Top1
4 35 40GW

2021-08-09

8§ 9 A 2021

35

40GW 20GW “ K

https://solar.ofweek.com/2021-08/ART-260001-8460-30516470.html

2021-08-10

601012

16


http://www.compressor.cn/News/qyzc/2021/0806/120575.html
http://stock.stockstar.com/RB2021080800000393.shtml
https://solar.ofweek.com/2021-08/ART-260001-8460-30516470.html

VNHANBELL 2021 4 76

8 9
2021 9 ~2024 12
35%

http://epaper.stcn.com/paper/zgsb/html/epaper/index/index.htm
Top1t
6 3 7

2021-08-11
3 2
18b 7

https://www.semi.org.cn/site/semi/article/fec77801645e45b18ced28b61ba45e9a.html

Topt

2021-08-12

2021 8 6

AIRMAN


http://epaper.stcn.com/paper/zqsb/html/epaper/index/index.htm
https://www.semi.org.cn/site/semi/article/fec77801645e45b18ced28b61ba45e9a.html

VNHANBELL 2021 4

76
http://www.chinaiol.com/News/Content/202108/44 31219.html  Topt

18


http://www.chinaiol.com/News/Content/202108/44_31219.html
http://epaper.stcn.com/paper/zqsb/html/epaper/index/index.htm
https://m.21jingji.com/article/20210819/ab191bebd925780e28ed5c52d0b6975a.html

VNHANBELL 2021 4 76

8 19 50GW

170

500

IDG w“ ”

270 “

https://www.semi.org.cn/site/semi/article/25cd65511b314f05baef34f1ac0abd43.html

Top1t
11 2021 8 31
608256
2021-08-31
8 31 2021 8 31
608,256 608,256
2020 159.62%

210mm

G12

19


https://www.semi.org.cn/site/semi/article/25cd65511b314f05baef34f1ac0abd43.html

VNHANBELL 2021 4 76

https://finance.ifeng.com/c/89A1eNmrCIf  Top?

¢ )

1. 2021-025 2021

2022 1 1 2021 6 30

19,331.33 ~20,502.93
11,715.96

65.00% ~75.00%
03618 / ~03838 / 02193 /

2. 2021-026 2021

%
1,328,366,278.97  877,612,884.53 51.36%
227,706,19893  148,014,716.34 53.84%
227,498,053.48  147,972,344.56 53.74%
198,105912.49  117,159,620.68 69.09%
0.3712 0.2193 69.27%
% 8.38% 5.63% 2.75%

%
4,457,056,913.46 3,963,774,476.66 12.44%
2,323,845421.75 2,291,814,226.61 1.40%
534,881,805 534,881,805 0.00%

20


https://finance.ifeng.com/c/89A1eNmrCIf

FNHANBELL

2021

4

76

434 4.28 1.40%
3. 2021-027
2021
2021 4
4. 2021-028 2021
1,328,366,278.97 877,612,884.53 51.36%
198,105,912.49 117,159,620.68 69.09%
188,922,208.81 102,408,689.10 84.48%
295,419,33553  69,002,658.53 328.13%
/ 0.3712 0.2193 69.27%
/ 0.3712 0.2193 69.27%
8.38% 5.63% 2.75%
4,457,056,913.46 3,963,774,476.66 12.44%
2,323,845,421.75 2,291,814,226.61 1.40%
5. 2021-029
2021 8 19

0. 2021-030 2021

21



FNHANBELL

2021 4 76
2021
2021 2021 1-6

420.48 200.23

200.00 60.78

14.00 -

3,500.00 873.52

30.00 -

130.00 63.92

1,450.00 625.10

280.00 126.98

700.80 284.63

600.00 296.11

200.00 -

300.00 -

7,825.28 2,531.27

7. 2021-031
91532301343587675B
1100

5 501

22



FNHANBELL

2021

4

76

7 100%

3 500

8. 2021-032

2021

2021

9. 2021-033

23

2021 8 19 2022 8 19

http://www.cninfo.com.cn/new/disclosure/stock?orgld=9900003433&stockCode=002158

Topt

()

23


http://www.cninfo.com.cn/new/disclosure/stock?orgId=9900003433&stockCode=002158

FNHANBELL

2021 4 76
1. (002158)
2021-07-14
65%~75% 21
1.93~205  /yoy+65~75%
13 50% Q2 30%
35~49% 15%
15
. 2021-2023  EPS 0.92/1.2/157 21-23
PE 29 22 17 34.69

http://stock.finance.sina.com.cn/stock/go.php/vReport Show/kind/company/rptid/67958

6500572/index.phtml Topt
2. 6.56 2.22
2021-07-21
2021 7 21 6 30
14 2443.98
2021 7 21 6 30
14 244398 40.63%
6.56 2.22 200
14 1
6.56 4.60% 1.33
4
http://stock.eastmoney.com/a/202107212008281113.html Top 1

2021-08-22

24


http://stock.finance.sina.com.cn/stock/go.php/vReport_Show/kind/company/rptid/679586500572/index.phtml
http://stock.finance.sina.com.cn/stock/go.php/vReport_Show/kind/company/rptid/679586500572/index.phtml
http://data.eastmoney.com/zlsj/
http://quote.eastmoney.com/unify/r/0.002158
http://quote.eastmoney.com/unify/r/0.002158
http://quote.eastmoney.com/unify/r/0.002158
http://stock.eastmoney.com/a/202107212008281113.html

VNHANBELL 2021 4 76

2021 2021 13.28
51.36% 198 69.09% Q2 7.49
34.92% 29.36% 124 40.33%
67.57%
+51.36%
8.10 +31.33%
4.05 +110.92% 0.26 +43.58%
0.88 +72.25%
2021H1 35.07% +0.61pct
4121% +2.49pct
2021 -2023 4.89/6.45/824  EPS 0.91/1.21/154
PE 24X 18X 14X “ !

https://pdf.dfcfw.com/pdf/H3_AP202108221511595961 1.pdf?1630178395000.pdf
Top Tt

4.

2021-08-22

8 19 2021H1 13.28 51.36%

1.98 69.09% 1.89 84.48%

25


https://pdf.dfcfw.com/pdf/H3_AP202108221511595961_1.pdf?1630178395000.pdf

VNHANBELL 2021

76

2021-2023 29.11 3518 4117

480 586 7.02 2021-2023

17.4x “ ? 3148

https://mp.weixin.qg.com  Top T

25.5x 20.8x

2021-08-21

12021 H1 13.28

198 +69.09%

+51.36%

26



VNHANBELL 2021 4 76

GWP RE RC2

1 COP RE-VI 1

2021-2023 4.7 6 7.7 PE

2481 19.65 15.16X “ ”

https://pdf.dfcfw.com/pdf/H3_AP202108211511367960 1.pdf?1630178365000.pdf

Topt
6. H1 Q3
2021-08-20
21H1 13.28 /yoy+51.36% 1.98 /yoy+69.09%
198 21Q2 7.49 /yoy+29.3% 123 /yoy+40.33%
21H1 35.07%/yoy+0.61pct 14.96%/yoy+1.61pct

21-23 EPS 0.92/1.20/1.57

27


https://pdf.dfcfw.com/pdf/H3_AP202108211511367960_1.pdf?1630178365000.pdf

FNHANBELL

2021 4 76

21H1

21 225 *40

1824

2021H1

32.32%

Wind PE38

264 *35 21PE
PE94

40 PE 90

21

34.69

http://stock.finance.sina.com.cn/stock/go.php/vReport Show/kind/search/rptid/682897277023/

index.phtml Top 1
7.
2021
1.98

8.10 4,05

2021-08-20

13.28 +51.36%

110.92% 32.32%

28


http://stock.finance.sina.com.cn/stock/go.php/vReport_Show/kind/search/rptid/682897277023/index.phtml
http://stock.finance.sina.com.cn/stock/go.php/vReport_Show/kind/search/rptid/682897277023/index.phtml

VNHANBELL 2021 4 76

4121% 0.40pct 4.04pct 2021
30%
2021H1 35.07% 14.96% 0.61pct
1.51pct
2021H1 101
84.67% 1
2
TOPCON
2021-2023
472 5.90 7.38 473 5.94
742 25 20 16
1
2
3


http://stock.finance.sina.com.cn/stock/go.php/vReport_Show/kind/company/rptid/682769740596/index.phtml
http://stock.finance.sina.com.cn/stock/go.php/vReport_Show/kind/company/rptid/682769740596/index.phtml

2021

4

76



https://services.easy-board.com.cn/

FNHANBELL

2021 4 76

21H1 / / /
+31.33%/110.92%/43.58%/72.25%

+0.40/+4.04/-11.20/+1.09  pct

2021-2023

PE25/20/16 “ !

8.10/4.05/0.26/0.88

32.32%/41.21%/3.06%/41.67%

4.88/6.07/7.42 4.72/591/7.37

http://stock.finance.sina.com.cn/stock/go.php/vReport_Show/kind/lastest/rptid/6830567

68103/index.phtml  Top 1
10. 8 2021
2021-07-29
2021 7 29 6 8 2021
2021 479 31.9% 7 “ o1
“ " 36.00 31.48 34.06
2021-07-25 492 34.69
2021-06-14 499 36.00

2021-05-13

31


http://stock.finance.sina.com.cn/stock/go.php/vReport_Show/kind/lastest/rptid/683056768103/index.phtml
http://stock.finance.sina.com.cn/stock/go.php/vReport_Show/kind/lastest/rptid/683056768103/index.phtml
hxa://hexin.exe%20'opt=13&param=002158|'/
hxa://hexin.exe%20'opt=13&param=881157|'/
hxa://hexin.exe%20'opt=13&param=881157|'/
hxa://hexin.exe%20'opt=13&param=881157|'/
hxa://hexin.exe%20'opt=13&param=881157|'/
hxa://hexin.exe%20'opt=13&param=601162|'/
hxa://hexin.exe%20'opt=13&param=881157|'/
hxa://hexin.exe%20'opt=13&param=HK2318|'/
hxa://hexin.exe%20'opt=13&param=HK2318|'/

VNHANBELL 2021 4 76

2021-04-12 447 3148
http://news.10jgka.com.cn/20210729/c¢631390122.shtml  Top 1

11. 2021 8 3 ((2021) 9001

5785 )

2021-08-04

2021-08-04 21:10:12

( ) 461808.84

2021-08-03

http://yuqing.10jgka.com.cn/api/get/landing_page?uid=2b460fe43bf8bafb&orgid=031

33882&type=news Top 1

12.  —

2021-08-12

32


hxa://hexin.exe%20'opt=13&param=601066|'/
http://news.10jqka.com.cn/20210729/c631390122.shtml
http://yuqing.10jqka.com.cn/api/get/landing_page?uid=2b460fe43bf8bafb&orgid=03133882&type=news
http://yuqing.10jqka.com.cn/api/get/landing_page?uid=2b460fe43bf8bafb&orgid=03133882&type=news

FNHANBELL

2021 4 76
+ +
1
1994
2 20
2010-2020
7 22.7 CAGR 14% 14 3.6 CAGR 11% 2020
2273 26% 3.6 46%
90%
2020 63.60% 2874% 1.67%
577%
3
12
35 2000 SEMI 2020
187.2 26% FAB
3% 40+
SEMI
4
2023 15 2020

33


https://xueqiu.com/S/SZ002158?from=status_stock_match
https://xueqiu.com/S/SZ399941?from=status_stock_match
https://xueqiu.com/S/SZ002158?from=status_stock_match
https://xueqiu.com/S/CSI931151?from=status_stock_match

VNHANBELL 2021 4 76

HIT
PERC HIT
PERC HIT 8 8 15 2023
15.34
PECVD/ALD
ATL

https://xueqiu.com/4200501890/194072159 Top T

8289

amywu@hanbel.cn

34


https://xueqiu.com/4200501890/194072159
mailto:amywu@hanbel.cn
mailto:jiyuxuan@hanbell.cn
mailto:ir@hanbell.cn

